RESOLUTION 312

A RESOLUTION CONCERNING THE CITY OF BOULDER
DOWNTOWN COMMERCIAL DISTRICT (FORMERLY
KNOWN AS THE CENTRAL AREA GENERAL
IMPROVEMENT DISTRICT) ADOPTING A BUDGET FOR
THE FISCAL YEAR BEGINNING JANUARY 1, 2025; AND
SETTING FORTH RELTATED DETAILS

THE CITY COUNCIL OF THE CITY OF BOULDER, COLORADO, ACTING AS
THE BOARD OF DIRECTORS OF THE CITY OF BOULDER DOWNTOWN
COMMERCIAL DISTRICT (FORMERLY KNOWN AS THE CENTRAL AREA
GENERAL IMPROVEMENT DISTRICT), HEREBY FINDS AND RECITES THAT:

A. WHEREAS, Title 8, Chapter 4 of the Revised Code of the City of Boulder
requires that the Board of Directors (the “Board”) of the City of Boulder Downtown Commercial
District (formerly known as the Central Area General Improvement District) (the “District™)
annually determine the amount of money necessary to be raised for the District by an ad valorem
tax levy on the taxable property in the District; and

B. WHEREAS, said Chapter 4 provides that prior to the start of proceedings for said
levy of taxes, the Board shall prepare and adopt a budget; and

C. WHEREAS, all requirements of said Chapter 4 pertaining to the giving of public
notice have been accomplished.

BASED ON THE FINDINGS MADE IN THIS RESOLUTION, ABOVE, BE IT

RESOLVED BY THE CITY COUNCIL OF THE CITY OF BOULDER, COLORADO,
ACTING AS THE BOARD OF DIRECTORS OF THE CITY OF BOULDER
DOWNTOWN COMMERCIAL DISTRICT (FORMERLY KNOWN AS THE CENTRAL

AREA GENERAL IMPROVEMENT DISTRICT), THAT:



Section 1. Estimated expenditures for fiscal year 2025 are as follows:

Capital $5,550,000.00
Debt Service 0.00
Internal Services 577,611.00
Operating 3,765,827.00
Personnel 1,978.,345.00
Transfers 692.451.00

Total $12,564,235.00

Section 2. Estimated revenues for fiscal year 2025 to fund the above expenditures

are as follows:

Investment Earnings $502,976.00
Leases, Rents, Royalties 504,465.00
Other Revenues 65,559.00
Parking Revenues 6,299,894.00
Property Tax 1,469,800.00
Ownership Tax 65,433.00
Transfer from General Fund 723,753.00

Total $9,631,880.00

Section 3. The proposed budget as submitted and hereinabove summarized be adopted as

the budget of the District for the 2025 fiscal year.

Attest:

ADOPTED this 17th day of October 2024.

Aaron Brockett, Chair
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